Mobius Investment Club

March Meeting – 31/03/ 2011

Meeting at Glyn Johnson’s: Commenced 7.25 p.m
1.Present  Martin Longman (MLo) , Ray Lawson( RLa), Glyn Johnson (GJo), Tom Smith (TSm), Hamood Anwar (HAn), Karim Djemame (KDj)

Apologies        -   Mourad Kara (MKa), Bob Croft (BCr)

2. Previous minutes
Taken as read

3. Matters arising

BCr to make contact with MKa to solve the pending issue regarding the audit. See email circulated by MKa.

Constitution: has now been read by Han, who still needs to sign the official document.

Company champions: confirmed TSm (Diploma – sold), GJo (T Clarke), Pace (HAn).

4. Resignation

Richard Whitaker is resigning as of this month. Communication with MKa and RLa. MKa has confirmed the exit fee is 2%. UV for March’11 will be the one in force. 

Action: MKa to issue a cheque.

5. Accounts
MKa has completed the accounts for February and March 2011. 

Accounts for March’2011 were presented: 

	Bank
	 £5645.25

	Broker
	£7552.57

	Total Cash
	£13,197.82

	Investments at value
	£41,247.60

	Gross Assets
	£54,133.42

	Units Issues
	48,026.80

	Unit Value
	112.71


UV is up since last month.

6. Purchases and sales since last meeting

Sold Diploma - 1924 shares at 277.15p on 25/02/2011, £1832.04 profit.

Bought ETN ETFS Bent Oil ETN (£1000) on 14/01/2011.

Dividends: M&G Corporate Bond £2.17 received on 28/02/2011.

Action: MKa to provide details on monthly subs and investments as they do not appear in the accounts.
7. Portfolio Review

KDj presented the portfolio sheet. Inv. Trusts have been moved out of the normal share section of the portfolio review in a section below to help distinguish them.

8. Charts, news, and updates

	Shares
	Comments
	S/L Pence
	Action

	Albemarle & Bond
	Strong recovery since February. No news. Closed 307.88
	252.9
	Watch

	BG Group
	Good news. Improved forecast in  Brazil. Closed 1564.5

Strong company
	1256.1
	Watch 

	China Shoto
	Taken over. Up 50% yesterday. Withdrawing from the UK market. Closed 372.5
	317.78
	To be sold shortly 380p a share. Instructions received from Selftrade. Deadline 12/04/2011. Action: MKa to accept offer

	Fisher J & sons
	Steady rise in profits, boosted by its specialist technical division. Closed 548
	418.14
	Watch

	Hill & Smith
	Results published on 09/03/11. Made recent  acquisition in US. Closed 350
	280.35
	 

	Pace
	No News. Closed 159.5
	173.64
	Share price below S/L. Watch for possible sell

	Penna Consulting
	S/P remains flat. Annual results in 6 weeks time. Closed 113.5
	145
	Share price (still) below S/L

	Persimmon
	Good interim results. Share price up. May reach 500. Closed 453
	401.5
	Watch

	Shell A
	Continues to be strong company.  Closed 2247.5
	1780.8
	 Watch

	T Clarke
	Relatively stable. S/P on the rise. Attractive dividend. Closed 102
	132.4
	Watch


Watching brief:

Domino Pizza: MLo provided charts, which were reviewed. A comprehensive discussion followed. Sales in Ireland not good but represent only 7%. Share price down 8% today. Statement issued this morning: 1) company faced quarterly comparatives, and 2) deteriorating performance in Ireland. Sound business. Share price is still too high for a buy. Company claims having new products.  Uncertainty regarding where the share price is going.

Action: Buy £4000 at 320p.

Diploma: TSm reported that share price on the rise (actually +18% since it was sold). Company is making high profits. Current price too high for a buy.
9. Refreshments. 

Meeting adjourned for fine refreshments !

10. Proposals

No proposals were circulated pre meeting.

MLo proposed ETN EFTS Brent Oil ETN. Share price on the rise. Oil price unlikely to go below $100 in the next few months. A discussion followed regarding the world’s situation, especially recent events in North Africa, the Middle East, and Japan.

Agreed to buy £1000 worth of ETN EFTS Brent Oil ETN. 

Action: KDj to deal with transaction 

GJo suggested the club considers investing in precious metals, e.g. silver, which is seen as the next gold.
Action: GJo to report about possibility of such investment.

11. Open forum

A general discussion on the world’s economy took place. The recent events in Japan and New Zealand (post earthquakes), Australia (post Hurricanes and floods), effects of cut cutting in the UK were also discussed. There was general agreement regarding the following: 

· There may be a summer of discontent from the unions.

· Inflation may get worse.

· Commodity prices may go up.

· The future is not looking so bright, and banks (and bonuses for fat cats) will be blamed!

12. AOB

Next meeting: Wednesday 20 April 2011 at TSm. Minutes: GJo.

Meeting Closed 10.30pm

